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1 1. Q. Please state your name and business address. 

2 

3 B, Springfield, Illinois 62704. 

A. My name is Michael J. Adams. My business address is 3920 Pintail Drive, Suite 

4 2. Q. Are you the same Michael Adams who filed direct and rebuttal testimony in this 

5 proceeding? 

6 A. Yes,Iam. 

7 3. Q. What is the purpose of your supplemend testimony? 

8 A. The purpose of my supplemental testimony is to present a revised lead-lag study 

9 reflecting an adjustment made by Illinois Power Company (“AmerenIP”). 

IO 4. Q. 

I 1  A. 

I2 

13 

I4 5. Q. 

IS 

16 A. 

17 

18 

Are you sponsoring any exhibits? 

Yes. In addition to P Exhibit 10.10, I am sponsoring IP Exhibit 10.11, whichwas 

prepared under my direction and supervision. IF’ Exhibit 10.11 presents the 

results of the revised cash working capital study. 

what revisions have been made to the cash working capital study that you filed 

with your rebuttal testimony? 

As shown at Column (B), lines 5 and 6, the jurisdictional Deferred Income Tax 

and Investment Tax Credit expenses, respectively, have been eliminated. 

AmerenlP witness Mr. Charles Mannix provides the background and explanation 
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for this elimination. As a result, there is no longer a cash working capital 

requirement associated with either the Deferred Income Taxes or Investment Tax 

Credit, as shown in Column (E), lines 5 and 6. These changes impact the totals 

reflected in Columns (B) and (E) at lines 9 and 36. 

Have any further changes been made to your cash working capital analyses? 

No. The changes I have made are solely the result of mathematical computations 

due to the removal of working capital requirements associated with Deferred 

Income Taxes and Investment Tax Credits. 

What is the effect of the revisions on the cash working capital analysis presented 

in your rebuttal testimony? 

IF Exhibit 10.9, which was submitted with my rebuttal testimony, set forth a cash 

working capital requirement of $(1.412) million. Eliminating the Deferred 

Income Tax and Investment Tax Credit expenses results in a cash working capital 

requirement of $(1.073) million. This revised cash working capital amount, which 

is shown in IP Exhibit 10.11, is used by AmerenIP witness Ms. Peggy Carter in 

her presentation of Amerefl’s revised gas utility revenue requirement in IP 

Exhibits 2.54 and 2.56. 

Does this conclude your prepared supplemental testimony? 

Yes. it does. 
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iLLlNOlS POWER COMPANY 
Cash W m n g  Capital 

As of December 31.20M 

Ju&3di~onal Lags 
Dascripllon Expenses (~e&) CWC Fmar CWC Requirement 

(B) (C) (El (A) 

Operating Revenues 
Gas DperaIjng Revenues 
Return m WIY 
OPE0 
~ a b m d  Income Tax 
invesbwnl rax credit 
Depnniaian 
Bad DebWMOII&tibles 

Total 

operating Expenses 
Pensions end BeneRis 
Base Pawn 
Federal WiWddIn~ Taxes 
State WimholdiM) Tax- 
Empfoyerpald FICATaxes 
FUd 
Other Operaaims and Maintenance Expenses 

Sub Total 

Inlemst Upme 

Taxes m e r  Than tncome 
Employee paid flCA Taxes 
G m  R-DD Tax 

Real W e  Taxes 
Invested Caprtal Taxes 

ICC Gas Revenue Tax (PUF Tax) 
C o p m e  Franchise Tax0s La1 
Sales arm Use Tax 

Suo Total 

income Taxes 
Federal 
Stalrt 

Sub Tala1 

$ 485.859.352 
(15.148.787) 
(3.308.055) 

(28,058,452) 
(3,068,934) 

418,27279,124 

5.204.WO 
28.787.634 
5.297.375 
1,001532 
2.m.012 

315,511,846 
15,924,998 

373.959pa 

44,875,674 

2.250.012 
8.587.824 

12,390,712 
3,835,254 

3Q0.182 
125.785 
378.100 

2.750,WO 

356.33 
344.257 
178.913 

29113,399 

2.zzB.4w 
878.4% 

3,lOfsBrl 

36.37 
36.37 
36.37 
36.37 
36.37 
38.37 
38.37 
36.37 

(13.88) 
(13.01) 
(11.83) 
(11.93) 
(il.93) 
(a.65) 
(48.48) 

(127.93) 

(11.93) 
(30.43) 
(21.09) 
(57.58) 
(11.93) 
(11.93) 

(427.64) 
(30.35) 

28.02 
173.67 
150.36) 

(88.48) 
(88.10) 

O.oaX1648 $ 46.421.764 
0.099648 (1.M9.540) 
0.088848 (329.440) 
0.098848 
0 . 0 9 w  
0,098648 (2598862) 
0.098648 (305.813) 

4cw.599 

(0.037430) (194,785) 
(0.035638) (1.025.888) 
(0.032681) (173.1 25) 
(0.032681) 132,797) 
(0.032881) VZ,880) 
(0.084807) (20,447314) 
(0,132772) 12.114.3671 

(z4a61,3761 

(0.350487) (15,658.2Eik 

[O.M2681) (72.880) 
(0.083369) (549.223) 
10.0577931 l716.0971 
io.isn49j (695.W8) 
(0.032681) (988) 
(0.052681) (4.111) 
11.171630) l44Q0.8?Q1 

0.016767 27.354 
0.475795 183.800 

(0.137875) (24,4101 

(2,451,744) 

(0 187619) (418277) 
(0 1865831 (183.533) 

NOTES 
[a[ inciudes $92,338 in Federal Pipe4ne User Fee Assessrent which am paid M a xheduls similar to that of Corporate Franchise Tmes 


